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Get to Know the Redesigned Form 1003
Part Three

Section 4: Loan and Property Information
Section 5: Declarations
Section 6: Acknowledgments and Agreements

There are significant changes to the Uniform Residential Loan Application (Form
1003). We're providing this communication series to make sure that you're ready to
use the form by March 2021. In part three of Getting to Know the Redesigned Form
1003, we’ll be reviewing changes to sections 4, 5 and 6.

Section 4: Loan and Property Information
Review the table below for detailed information about changes to this section.

Subsection Changes
4a. Loan and You'll notice the following updates in this subsection:
Property
Information = The Property Address section now has a Unit # field.

= The Occupancy section has a checkbox to indicate if the
property is an FHA Secondary Residence.

= Customers can now indicate if the property is mixed-use or a
manufactured home.

Section 4: Loan and Pmpert}‘ Information. Thith section asks about the loan's purpase and the property you
want o purchase or refinance,
4a. Lean and Property Information
Lean Amewunt 4 Loan Purpase () Purchase () Refinance (T Cither jspecify)
Property Address  Strest Liruz 2
City State e Conrity
MNumber of Units Pmpﬂtjhh.lti
Oecupancy (5 Primary Residence (D) Second Home O Investment Property FHA Secondary Residence [
1. Mised-Use Praperty. i you will ocoupy the praperty, will you set dide space wathn the property 1o operabe WO () YES
your owr busines? (e g doyoare focility, medieal offfice. beouty Barber thop) On o
2. Manafactured Heme. |5 the property a manufactured home? e g, @ factory buikt dweelling builf on a permanent chassi) OND VS
4b. Other New Customers can now indicate a Lien Type — First Lien or Subordinate

Mortgage Loans Lien — on the property, if applicable.
on the Property
You are Buying
or Refinancing




0 Dt e
Loan Amount/ Credit Limit
Creditor Name Lien Type Monthly Payment Amount to be Drawn | (if applicable)
(O First Lien O Subordinate Lien | $ $ 5
() First Lien O Subordinate Lien | $ $ 5
4c. Rental If the property is a 2-4 Unit Primary Residence or Investment Property,
Income on the the customer can now enter the amount of monthly rent they expect to
Property You earn on the property.
Want to ForPurchce Oty Doty
P urc hase Complete if the property is a 2-4 Unit Primary Residence or an Investment Property Amount
Expected Monthly Rental income $
For LENDER to calculate: Expected Net Monthly Rental Income $
4d. Gifts or In this new subsection, customers can choose the source from a clearly

Grants You Have
Been Given or
Will Receive for
this Loan

defined list of options. They can also indicate if the gift or grant has been
deposited or not.

4. Gifts or Grants You Have Been Given or Will Receive for this Loan [ Does ot applhy

Imclude all gifts and grants below. Under Source, choose from the sources listed here:

+Commuenity Nonprofit.  « Ferderal Agency + Relatre «State Agency  Lender

+ Empioyer = Lional Agenay + e Monpeodii =Ursmamed Pariner = Obay

Assut Typa: Cash Gife, Gift of Equity. Grant DepositedNot Deposited Sowrce - use kst above Cash or Market Valus
{7y Deposited {7y Mot Deposited 5
() Deposned () Mot Depasted §

Section 5: Declarations
Review the table below for detailed information about changes to this section.

5b. About Your
Finances

Subsection Changes
5a. About this Subsections 5a and 5b subsections are updated to include more intuitive
Property and guestions about the property, funding and past financial history. The
Your Money for customer’s answers to these questions will provide more details to
this Loan expedite the loan process.




Sect 5: ara S, This section asks you specific questions about the peoperty, your funding. and your past
financial history

Sa. About this Property and Your Money fore this Loan

A Willl you occupy the property s your primary resadence
¥ YES, have you had an ownership interest in another property in the last three years?
M YES, compiete (1] and (2) below:
{1)What type of property did you own: pesmary residence (PR}, FHA secondary residence (SR), second hoene (SH),
o investment property (I9)7
{21 How did you hold tithe to the peoperty: by yourtell (5), jointly with your spoune (5P), o jointly with anather persan (O)7

00
g8
00
g

B. ¥ tha 6 a Purchase Transaction: Do you have a family red hep or buuness 2 with the selfler of the property! QN0 OYEs

€. Are you borrowing any money for this real estate transaction fe.g, money fov your chning costs o down payment) of
obtaining any money from another party. sach a3 the welier or realtor, that you have not disclosed on thes loan application? | QN0 (O YES
M YES, what is the amount of this money! 5

D. 1. Have you or wil you be applying for 3 mortgage loan on another propesty (mot the propesty securing this loan) on or ONO OYES

bedore dosing this transaction that 5 not disclosed on this loan appication?

2. Have yous o will you be apphying for any mew credit fe.q. mdaliment loon, credit cond etc) on or before cloung this loan that ONO OYES
& not disclosed on this apphcation?

E. Wil this property be subject 10 a ien that could take priority over the first mortgage hen. such as a clean energy hien pad ONO O YES
through your property taxes (e.g. the Property Assessed Clean Energy Program)?

55, About Your Finances

F. Are you 3 CO-Sgner O¢ Guarantor on any debt or loan that is not disciosed on this application? ONO Qe
G. Are there any cutstanding judgments against you? ON O¥ES
H. Are you currently definquent or i default on a Federal debe? QN0 QYES
L Ase you 2 party 10 2 lawsut in whach you potentially have any personal financial labiley? QONO OYES
J. Have you conveyed title to any peoperty & hew of foreciosure in the past 7 yeaes? ON O¥ES
K ::Idm!hep-m7mmhmmcanphedawbxbwmwew#mwcwm?wpeﬂywwldwa ONO OYES
id party and the Lender agreed 10 accept less than the outstanding mortgage balance due
L Have you had peoperty foreclosed upon in the last 7 years? QONO OYES
M, Have you declaced bankruptcy within the past 7 years? ONO QYES
If YES, identify the type(s) of bankruptcy: O Chapter 7 [0 Chapter 11 [J Chapter 12 [0 Chapter 13

Section 6: Acknowledgments and Agreements

This section informs the customer of their legal obligations when signing the
application. It now provides the definitions of Lenders and Other Loan Participants
and informs the customer about the Authorization for Use and Sharing of
Information.



Section 6: Acknowledgments and Agreements. v section tells you sbout your legal cbligations when

you sign this application

Acknowledgments and Agreements

Defanitions:

«"Lendes” includes the Lender's agents, service provders, and any of

ther successors and asigrs,

« "Other Loan Participants” ncludes (3 any actual or potential owners of

2 koan resulting froen this application (the “Loan"), (1) acquirers of

ey beneficial or other interest in the Loan, (3] any mortgage insurer,

(v} anry quaaranter, (v] any senvices of the Loan, and ivi) sy of these

Parties’ Sevice providers. SUCCESSONs Of ASSGNS

| agree to, acknowledge, and represent the following:

(1) The Complete Inf ion foe this Applicats

Themémmbmlhavtpmwdedntﬁmwplubmun\xxmm

and complete 35 of the date | ugned thes applcation.

« i the information | wbmitted ¢ or | have new information

W(MMNMIMMMNWIM
g any upd 2 d real

e

« Foe purchase transactions: The term and conditions of any real
estate saes contract ugned by me in connection with this appiication
aoe true, sccurate, and complete to the best of my knowledge and
befied. | have not enterad into any other agreement, written or oral, in
CONNECTIoN with this real estate transaction.
« The Lender and Other Loan Participants may rely on the information
contained i the application before and after dlosing of the Loan
«Any I or neghoy 5 ofinf may
result in the imposition of
{a) ol liabdity on me, inchading monetary damages, € 2
person suffers any loss because the person relied on any
mistepresentation that | have made on tha appiication, and'or
{b) criminal penaltes on me including, but not limeted to, fine or
impesonment of both under the provisions of Federal liw
(18US.C §§ 1001 et seq)

12) The Property’s Security

The Loan | have appled for in this application will be secured by

A mortgage or deed of trust which provides the Lendes a secunty
nterest in the peoperty described in the apphcation.

(3) The Property’s Appraisal, Value, and Condition

« Any appranal or value of the property obtained by the Lender &
for use by the Lender and Other Loan Participants,

«The Lender and Ocher Loan Participants have not made any
Tepeesentation o waranty, expeess of mplied, to me about the
property, its condition, or its vakse

e i< Records and Sig
ﬂtLendtvrdOdmlunPamnpwnmynepmpqp«mad
and/or dectroni record of ths apphcation, whether of not the Losn
# approved.

« i this application is created 25 (or converted into) an “electroni
apphcabion”, | consent to the use of “slactronic seconds” and
“electrorac ugnatures” a3 the terms are defined in and governed by
applicable Federal and/or state electronic transactions laws.

« | intend to sign and have signed the applcation erther using my:

(8) dectronk signature; o¢

(b} a written sgnature and agree that # a paper version of ths
apphcation s converted nto an electronx apphicabion, the
apphcation will be an dectronk record, and the representation
of my written sgnature on this application will be my binding
eléctronc ugnature.

« | agree that the applcation, if debvered or transmtted to the Lender
or Other Loan Parbicipants as an dectronis record with my electronic
sgnature, will be a3 effective and enforceable 25 3 paper application
sgned by me n writing

(5) Delinquency

«The Lender and Ocher Loan Participants mary report information about
my Rcount to credt bureaus. Late payments, missed payments, o
onher defauls on my account may be reflected in my credit report and
will likely affect my credit score

« I haree trouble making my payments | understand that | may contact
2 HUD-approved housng counseling organization for advice about
actions | can take to meet my mortgage cbigations.

“le%“MdM
By signing below, in addition to the and agreements
made above, | expressly authorize the Lender and Other Loan
Participants 8o obtamn, use, and share with each other (i) the loan
apphcation and related loan nformation and documentation, (i) a
consumer credit report on me, and () my tax retum information, 25
necessary %0 perform the achons ksted below, for 40 long as they have
an interest in mry loan or its senvicing
(2] process and underwnte vy loan
(b) very any data contained m my consumer cred report, my
loan application and other information supporting my loan
applcation
(€) mform credit and mwestment decaions by the Lender
and Other Loan Participants;
(d) perform audit, quality control, and legal compliance analysis
and reviews,;
(¢} perform analysis and modeling for nik assessments;
)] monhexcmlonhnbanfmmnddekqmnd
any ¢ that may be avadable to me; and
(9) other dctioes permisuble under apphcable law.

Date (mm/dd/yyyy)

Coming Attractions
Stay tuned for the last communication about changes to Form 1003:

= Part 4: Section 7: Military Service; Section 8: Demographic Information; and
Section 9: Loan Originator Information

We'll also provide reference materials to help you navigate the changes in H20 as
we get closer to March 2021. Visit Uniform Residential Loan Application (Form 1003)
to learn more about the upcoming changes.

Questions? Contact your Account Executive.



https://singlefamily.fanniemae.com/delivering/uniform-mortgage-data-program/uniform-residential-loan-application

