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Get to Know the Redesigned Form 1003   

Part Three 
 

Section 4: Loan and Property Information 

Section 5: Declarations 

Section 6: Acknowledgments and Agreements 
 
There are significant changes to the Uniform Residential Loan Application (Form 

1003). We’re providing this communication series to make sure that you’re ready to 
use the form by March 2021. In part three of Getting to Know the Redesigned Form 
1003, we’ll be reviewing changes to sections 4, 5 and 6. 

 
Section 4: Loan and Property Information 
Review the table below for detailed information about changes to this section. 

 

Subsection Changes 

4a. Loan and 
Property 
Information 

You’ll notice the following updates in this subsection: 
 

▪ The Property Address section now has a Unit # field. 

▪ The Occupancy section has a checkbox to indicate if the 
property is an FHA Secondary Residence. 

▪ Customers can now indicate if the property is mixed-use or a 
manufactured home. 

 

4b. Other New 
Mortgage Loans 

on the Property 
You are Buying 
or Refinancing 

Customers can now indicate a Lien Type — First Lien or Subordinate 
Lien — on the property, if applicable. 



 

4c. Rental 
Income on the 
Property You 
Want to 
Purchase 

If the property is a 2-4 Unit Primary Residence or Investment Property, 
the customer can now enter the amount of monthly rent they expect to 
earn on the property. 

 

4d. Gifts or 
Grants You Have 
Been Given or 
Will Receive for 
this Loan 

In this new subsection, customers can choose the source from a clearly 
defined list of options. They can also indicate if the gift or grant has been 
deposited or not.  

 

 

Section 5: Declarations 
Review the table below for detailed information about changes to this section. 
 

Subsection Changes 

5a. About this 
Property and 

Your Money for 
this Loan 

 

5b. About Your 

Finances 

Subsections 5a and 5b subsections are updated to include more intuitive 
questions about the property, funding and past financial history. The 

customer’s answers to these questions will provide more details to 
expedite the loan process. 



 

 
Section 6: Acknowledgments and Agreements 

This section informs the customer of their legal obligations when signing the 
application. It now provides the definitions of Lenders and Other Loan Participants 
and informs the customer about the Authorization for Use and Sharing of 

Information. 
 



 

 
 
Coming Attractions 

Stay tuned for the last communication about changes to Form 1003: 
 

▪ Part 4: Section 7: Military Service; Section 8: Demographic Information; and 

Section 9: Loan Originator Information 
 
We’ll also provide reference materials to help you navigate the changes in H2O as 

we get closer to March 2021. Visit Uniform Residential Loan Application (Form 1003) 
to learn more about the upcoming changes. 
 

Questions? Contact your Account Executive. 

 

 

   

 

https://singlefamily.fanniemae.com/delivering/uniform-mortgage-data-program/uniform-residential-loan-application

