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Redesigned 1003 Overview

Government-Sponsored Enterprises (GSEs) Fannie Mae and Freddie Mac are implementing major changes to
the universal residential loan application (URLA/1003).  This job aid outlines many of the changes taking place
to assist with entering loans into H2O.

Redesigned 1003: Create New Loan

When creating a loan you will need to select which URLA you want to use in the 1003 Creation Method.
Selecting Redesigned 1003 (also called MISMO 3.4, ULAD, or iLAD) will utilize the new 1003 format.

The following are not accepting new URLA Applications.

- Chase, Havens, & TCF

- State agencies in MD, NM, NJ, MI, PA, & WI
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Redesigned 1003: Loan Summary Screen

Redesigned Indicator: Displays when the new, redesigned 1003(URLA) is being utilized.

All Borrowers: display, at a glance, borrower and co-borrower names within the application tabs.

Work Number: allows for an extension number to be included.

Address – Unit Type and Unit Number: Additional types of unit types have been added along with a
separate field for unit numbers.
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Redesigned 1003: Emp, Inc & Housing Screen

Self-Employed/Business Owner: radio button label updated to include Business Owner.

- Business Owned Percent must be entered before submitting AUS.

Current Primary/Secondary Employment: Must be indicated for each job.  Only one job can be
identified as Current Primary.

Employed by Family Member: Is required to indicate if the borrower is employed by a family member,
property seller, real estate agent, or other party to the transaction.

Time in this Line of Work: requires Months and Years with separate fields to capture both.



DIVISION: PRODUCTION
CHANNEL: WHOLESALE

Publish Date: 12/11/2020

Redesigned 1003 Job Aid
P a g e  | 4 Caliber Home Loans, Inc. ©2020

Proprietary and Confidential

Redesigned 1003: Emp, Inc & Housing Screen – Military Income

Military Income: Checkbox allows for the military to be considered as Current Employment and
enables the Military Entitlement popup.

Military Entitlements: Popup offers a list of military income sources to be manually entered for both
Taxable and Non-Taxable Entitlements.
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Redesigned 1003: Assets, Liabilities & REO Screen

Total Assets: Quickly identified for the Current Application and All Applications combined.

- Total Bank Deposits:  includes Assets, Bank Accounts, Retirement, & Other Accounts.

- Total Assets: includes Other Assets and Gifts & Grants.

Assets – Bank Accounts, Retirement & Other Accounts: are two different sections for the Current
Application and Other Applications, if it applies.

In the Name of and Shared With: these fields identify the Primary Account holder and another
borrower also on the account from the existing application or another application on the loan.
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Redesigned 1003: Emp, Inc & Housing Screen Continued

Other Assets and Credits: has been updated to simplify entering other types of assets.

- Earnest Money Deposits are now entered in the Other Assets and Credits section.

Gifts or Grants: have been itemized into their own section.

- Gift funds must be entered into the Down Payment section if listed in Gift or Grants
section.

HELOC:  Account Type requires additional information to be captured.

- REO Loan Type:  section are FHA, VA, Conventional, USDA, and Other.

- Credit Limit: amount of the HELOC must be entered.
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Redesigned 1003: Emp, Inc & Housing Screen Continued

Property Status: dropdown has been updated to reflect the options on the new 1003 for Sold,
Pending, and Retained.
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Redesigned 1003: Decl & Demo. Information Screen

Redesigned Questions: to provide a clearer, more applicable questionnaire.

Clarifying Questions: Additional questions appear when answering YES in sections C, L, or M.

- Citizenship has been moved to 1003>Property & Borrower>Borrower Details.


